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The market rvesterday was extremely
5ly

ANS on commercial paper by New York banks continue small in volume
and billa that are moving are bem¢ taken mo=tly by interior institutions.

quiet. The best names were quoted ut

or coent, unchanged from the rutes of precoding days.

step which should lead to important developments in the market for
bankers' scceptances was taken yvesterday by the important dealers who hope

to devise some means that will broaden the market for discounts,

A con-

dition of stagnation has been created becnuse of the hizh rates being charged
for Stock Exchange loans, and it is recognized that somothing drastic must he

done to prevent the acceptance market from drying up entirely,

In some

quarters sn increase in rates on this class of paper 13 considered likely.

COTTONS—More Fabrics
Offered in Grey Goods Market

The continued slight depression in
‘he gray or unfinished cotton goods
uarket is bringing out gquantities of
zoads which were reported unobtain-
able a week or fwo ago,
ng of the money market forced some
speculators to pet rid of stocks they
wmd bought in anticipation of still fur-
‘her risei. This has eased the market
toa certain extent, but large operatora
:ax thet it has made but little differ-

ce and rhnt large quantities are as
d 5 ever.

Standard t cloths of 64x60 con-
siruection; ¢ inches wide, were easily
abtainable yesterday at 18% cents a

card.  Quotutione Monday ran as high
a8 188 cents, The finer goods have
shown lexs of a decline thapr the

*OATRET CUI‘IS?I’U’.‘UﬂHS. “RI‘(‘] “'l"i\"”l-
abrics suah p= sateons are still in good
lemand and extremely seuree, T rading
n gray goeods yesterday was limiton,
sheetings and low count print clothe
vere fairly active,

Western and mid-Western jobhers
itinne to huy finished goods wher-
ver they can find them,
argeat incal drygoods houses, which
‘uppliss many of these Jjobbers, reports
o falling off in its business. Loen!
arment manufacturers and retailers

re 8 week or two ago.

~ILKS—Raww Stock
-‘: Record Prices

¢ silk-soared to new rocord Irices
erday u the roceipt of cabley

fma report 1"]2,' & Eirong re-
ery fram a decline of 50 yen a plcul
ATi¥ 1 the day, Kansai, double extra,
.gnuu grade of raw silk which is ex.
scarce rcu— wa% guoted yester-

n by local deslers at §13.15

_I.nn week's low priee was

Sinshiu Ne, 1, & lower grade

4 anore widely used, was quoted

3 4 potind, whereas last woek
coubd Buve been ohinined ot $11.70,

av Yokohnn market, mecording to

5 remeniy metive, with

v buving ar
8 reported

; Duvs

e ore con-

S0 bale dars &re
waa dull becsuyse

Merufacturers are
ringly for immediate
wrill continue to buy

ath policy az long as
hizh leveln,
s mued guiet, but
}‘ irdening  tendency.
1 vy dhead now thas
n interested 11
T EVe hu-r
a " busir

thg '.u.u“kl ning
Wil stocka were run-

FEATHER—W cak Exchange

Raics Curiail Exports

The tighten- |

One of the !

IE MOt 88 mctive in the market as they

stocka of leather, As I'or.-q,n huvm.,
has been temporarily held up by this
wenk miarket local dealers are now able
to enter the marker and purchuse sup-
plieg to advaniage,

Tho report that ghe pries of footwenr
for the fall of 1020 will he lowered 15
described by shoe manufacturers n- ab-
solutely without foundation. Ono large
manufacturer in expluining the situa-
tion said yesterday: “Some grades of
leather have doubled in price since last
We sell on a basis of what we
that is, leather now in sloek (id
not cost what it will next spring There-
fore, spring shoes, opderas for which we
are now taking, will not advanece so
sharply us we |’\||!-\‘l to next fall. Owing
to the searcity of pood leathiy nnd the
higher cost of labor, however. nll lines
will have to show some advances.”

Much commont i irdl ubout  the
trade in regard fo rhe burrang ever of
lone-third of the énuinrnent :
af ilah shoo Tacrories the

i e styie of
v at b f
toen] mamunds
1

many-

nil

ful, inesnuch ns tustionsinthep

£ leather will foree tho British manu-
facturers to advanee priccs from:tim
to time pnd calse the restampig of pew
priens on tho shoes ench time to agreo
swith the ineresses. Tlis pian they sy
will ‘require u i 1 and ex

vin that the =1 which thie
Englich merehints zo fromy tho
sulelof the standurds will be in-
aufficient to keep theip organisution
alive,

JIEWELRY—Foreign Buyers
In Market for Clocks

Clock menufpetuyers are in the m

of the bugiert season ever l'l'\‘D'."Ll-.'\! 1
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Shipping News
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